
Mobile payment company Square quietly filed for an IPO, Bloomberg reported on 
Friday. The news was disclosed by confidential sources, and follows previous reports 
that Square was beginning to file last month. Jack Dorsey’s dazzling startup promised 
to transform the credit and finance industry with a sweeping, digitized vision of the 
future. Square, which offers credit card payments to small businesses, has become 
an increasingly powerful player in the crowded payments industry. The company 
announced $25M in funds raised for a separate corporate lending program this past 
May. Federal law allows companies to confidentially file for IPOs if they have under $1B 
in annual revenue and meet several other requirements.
http://fintechranking.com/2015/07/24/square-said-to-file-confidentially-for-ipo/

Read in Russian: http://www.vedomosti.ru/technology/articles/2015/07/27/602218-razrabotchik-platezhnih-
ustroistv-square-gotovitsya-k-ipo

Square is bringing its analytics platform to mobile, allowing Square merchants to track 
their sales data segmented by item, time and location. The Dashboard app’s purpose 
is to give business owners access to their company’s performance on the go. Square 
already offered its clients the ability to peruse through performance metrics, however, 
the stats weren’t available in an app. The app could help merchants make real-time 
decisions related to re-stocking inventory, extending their business hours, and re-
staffing.
http://thenextweb.com/apps/2015/07/21/squares-dashboard-ios-app-supercharges-your-business-analytics/

Read moRe

http://www.businessinsider.sg/square-just-upgraded-its-mobile-dashboard-app-to-help-merchants-make-real-
time-decisions-2015-7/

http://techcrunch.com/2015/07/21/square-launches-a-dashboard-app-for-ios-so-businesses-can-track-sales-in-
real-time/

Read in Russian: http://futurebanking.ru/post/2930

Shopify has been steadily improving its iPad-based POS solution since its launch 
a couple of years prior, in order to better compete with rivals like Revel, Square, 
ShopKeep, Vend and many others. Today, the company is expanding the capabilities 
of its iOS POS system with the launch of nearly a half-dozen apps for the platform, 
allowing merchants to add custom features to their POS solutions without having to 
upgrade to a more expensive POS platform. The apps are available now via Shopify’s 
existing App Store, and include those that will help merchants run promotions, upsell 
to customers, turn their Wi-Fi into a marketing tool, offer wholesale discounts to select 
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customers, plus print invoices, labels, receipts and more. The current lineup available 
today includes loyalty card app Appcard, Ultimate Sales Manager, Turnstyle (the Wi-Fi 
app), Supple Wholesale and Order Printer. Four of these apps are made by third parties, 
while one is Shopify’s own.
http://fintechranking.com/2015/07/21/shopifys-ipad-pos-system-gets-its-own-apps/

PaYPaL IPo VS STRIPe FUTURe

PayPal started trading on the Nasdaq this morning at $41.46 per share. As an 
independently traded company, PayPal is already valued at roughly $50B. Compare 
that with eBay’s market cap of about $33.64B. After spinning off PayPal, eBay’s stock 
was trading down at $26.89 this morning.
http://fintechranking.com/2015/07/21/paypal-starts-trading-above-40-and-its-already-worth-billions-more-than-
ebay/

Read moRe

http://techcrunch.com/2015/07/20/paypal-shares-pop-8-3-percent-following-ebay-split-valuing-paypal-at-
more-than-50b/

Read in Russian: http://rbcdaily.ru/industry/562949996204387

http://www.forbes.ru/kompanii/internet-telekom-i-media/295369-u-nas-net-problem-v-rossii-chto-budet-s-
paypal-posle-otdele

PayPal is now worth more than Netflix, eBay, and Twitter.
http://www.businessinsider.sg/paypal-now-worth-more-than-ebay-netflix-and-twitter-2015-7/

Investors are excited about PayPal again, and no, it’s not 2002. Following its spinoff 
from eBay, PayPal’s share price soared this morning, bringing its market cap as a solo 
company to nearly $48 billion. And yet the outpouring of faith in PayPal raises the 
question: what do investors still see in PayPal? After all, hot young competitors like 
Stripe are in the hunt, offering business owners a seamless and sleek way to accept 
payments.
http://www.wired.com/2015/07/paypal-independent-stock/

Stripe, at least, an e-commerce start-up based in San Francisco, which announced 
on Tuesday that it had raised a new $70M round in venture capital. The round, which 
includes Sequoia Capital and Thrive Capital, values Stripe at $3.5B, twice the amount 
the company was valued at less than one year ago. Stripe, however, is still very small 
compared with PayPal, which some have estimated could be valued at $100B after it is 
split from Ebay, its parent company, next year. Stripe must fight to woo merchants who 
have long been accustomed to using PayPal as an online checkout service.
http://bits.blogs.nytimes.com/2014/12/02/stripe-an-e-commerce-start-up-raises-70-million/?_r=0

http://techcrunch.com/2015/07/28/stripe-5-billion/#.3jzlzg:A8zV

Read in Russian: http://futurebanking.ru/post/2935

It may be more than a year out from the presidential election, but there is already a 
clear winner in the race for the White House. All candidates sided with Stripe, which 
received more than $800,000 in total donation processing fees from eight different 
campaigns last quarter.
http://www.forbes.com/sites/ryanmac/2015/07/22/presidental-election-donations-stripe-hillary-clinton-rand-
paul/

Read in Russian: http://futurebanking.ru/post/2932
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2015 Silicon Valley 100 list — including the 7 hottest FinTech companies in Silicon 
Valley: Square, Lending Club, Stripe, Robinhood, 21 Inc., CoinBase, CardSpring.
http://fintechranking.com/2015/07/21/the-7-hottest-fintech-companies-in-silicon-valley/

British startup Revolut just raised $2.3M (£1.5M) from Balderton Capital to make you 
pay less exchange fees when you travel around the world. Also backed by Seedcamp, 
Revolut provides an app to seamlessly exchange or send money, and an optional debit 
card to pay around the world or online. Here’s how it works. Creating a Revolut account 
is basically like creating a virtual bank accounts in 3 different currencies, USD, EUR 
and GBP. You can top up your account in any of these currencies using your credit or 
debit card, or a bank transfer. I tried topping up from my American bank account but my 
debit card was rejected and making a wire transfer to a UK-based bank account costs 
$35 — I blame my bank more than Revolut. Evidence of Revolut’s purpose also lies in 
this crazy $35 fee.
http://fintechranking.com/2015/07/20/revolut-raises-2-3m-for-its-mobile-foreign-exchange-service/

Paying for a taxi ride using your mobile phone is easier in Nairobi than it is in New York, 
thanks to Kenya’s world-leading mobile-money system, M-PESA. Launched in 2007 by 
Safaricom, the country’s largest mobile-network operator, it is now used by over 17m 
Kenyans, equivalent to more than two-thirds of the adult population; around 25% of 
the country’s gross national product flows through it. M-PESA lets people transfer cash 
using their phones, and is by far the most successful scheme of its type on earth. Why 
does Kenya lead the world in mobile money?
http://fintechranking.com/2015/05/27/why-does-kenya-lead-the-world-in-mobile-money/

INSPIRaSIa
—

Meet the first 8 startups chosen for InspirAsia — Life.SREDA’s fintech post-accelerating 
programme: Softpay (Vietnam), Mobikon (Singapore), Rev (Malaysia), StoreHub 
(Malaysia), HotTab, (Vietnam), Ayannah (Philippines), HomePay (Singapore), TIDE 
(Malaysia). Each startup will receive between $50,000 and $500,000 in funding from 
the accelerator for 5% to 15% equity stake.
http://fintechranking.com/2015/07/29/meet-the-8-startups-chosen-for-life-sredas-fintech-programme/

Read moRe

http://www.dealstreetasia.com/stories/life-sredas-fintech-accelerator-inspirasia-unveils-pioneer-batch-
startups-9754/

Read in Russian: http://firrma.ru/data/news/5748/

Malayan Banking Bhd‘s (Maybank) fintech startup programme, MaybankFintech has 
garnered participation of a total 115 technology startups, including 109 from the region 
since its launch at the end of May this year.
http://fintechranking.com/2015/07/29/2919/

Singapore-based Golden Gate Ventures just announced its second, $50M fund to 
support startups in the region and international companies looking to move there. 
The firm, which was founded in 2012 by a trio of US entrepreneurs, has closed an 
initial $35M chunk of the fund from a range of prominent investors which include 
Singaporean government fund Temasek, Monitor Capital Partners in Europe, Facebook 
co-founder Eduardo Saverin, and Naver, the Korean company behind messaging app 
Line.
http://fintechranking.com/2015/07/29/golden-gate-ventures-unwraps-50m-fund-for-southeast-asia/
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Read moRe

https://www.techinasia.com/golden-gate-ventures-50-million-fund-southeast-asia/

MAS creates FinTech & Innovation Group, to start in August 2015. The new group in 
the Monetary Authority of Singapore will be responsible for regulatory policies and 
development strategies to facilitate the use of tech to better manage risks, enhance 
efficiency and strengthen competitiveness.
http://fintechranking.com/2015/07/27/mas-creates-fintech-innovation-group-to-start-in-august/

Read moRe

http://www.dealstreetasia.com/stories/monetary-authority-of-singapore-to-form-fintech-group-in-august-9738/

The Monetary Authority of Singapore (MAS) has poached Citi exec Sopnendu Mohanty 
to head up a new fintech and innovation group.
http://www.finextra.com/news/fullstory.aspx?newsitemid=27651

China Rapid Finance, which claims to be the country’s largest online consumer lending 
marketplace, has closed a $35M Series C led by Broadline Capital. The round pegs the 
company’s pre-money valuation of $1B. China Rapid Finance is reportedly gearing up 
for an IPO in the US. Founded in 2001, the company has already facilitated 2.5M loans 
on its platform, which connects borrowers and lenders. Part of its plans for its latest 
funding round is marketing to the 50M consumers it has already pre-screened. After 
years of tight control by the government, China’s consumer loan and credit card market 
is opening up. Many Chinese consumers, however, don’t have credit scores because 
there isn’t a ubiquitous system like FICO in the US.
http://fintechranking.com/2015/07/29/online-financing-in-china/

China tightened control of online financing, saying it is looking to develop healthy 
industry growth amid criticism the platforms contributed to an equities plunge that 
wiped $3 trillion off the market. All client funds must be parked at established banks 
and Internet finance firms will need approval from financial as well as cyberspace 
regulators, the People's Bank of China said in a statement on its website on Saturday. 
They must also provide sufficient disclosure and send risk reminders to clients. China's 
online lenders helped fuel an equity roller-coaster that saw the benchmark index 
rallying more than 150% in the 12 months through June 12 before abruptly crashing. 
The sites offered 3.1B yuan ($499M) of new loans for stock investment in May, about six 
times that of January, according to the Yingcan Group, which tracks the nation's more 
than 2,000 P2P finance platforms.
http://www.afr.com/markets/equity-markets/china-tightens-grip-on-online-lenders-after-stocks-plunge-
20150719-gifia9

Read in Russian: http://paymentcouncil.ru/novosti/nps-dajdzhest/799-kitaj-ogranichil-onlajn-kreditovanie-
posle-padeniya-fondovogo-rynka

Indian online restaurant service Zomato is placing European expansion at the heart of 
plans to launch in 18 new countries by the end of 2016, fuelled by a new fundraising 
round that is poised to value the start-up at more than $1B. Deepinder Goyal, chief 
executive, told the Financial Times that Zomato also planned to invest $10M in a new 
push to provide «in-house tech» such as sales terminals and table booking software to 
tens of thousands of restaurants listed on its site, beginning in October. The New Delhi-
based group is among the most prominent of a new generation of start-ups from India’s 
buzzing ecommerce sector. It was valued at $660M last November following a $60M 
fundraising round, and is backed by Silicon Valley venture fund Sequoia Capital and 
listed Indian technology group Info Edge.
http://fintechranking.com/2015/07/15/europe-expansion-on-the-menu-for-indias-zomato/

FINTECHRANKING.COM |  L IFESREDA.COMLIST OF RECOMMENDED FINTECH AND FINTECH-RELATED READING4

https://www.techinasia.com/golden-gate-ventures-50-million-fund-southeast-asia/
http://fintechranking.com/2015/07/27/mas-creates-fintech-innovation-group-to-start-in-august/
http://www.dealstreetasia.com/stories/monetary-authority-of-singapore-to-form-fintech-group-in-august-9738/
http://www.finextra.com/news/fullstory.aspx?newsitemid=27651
http://fintechranking.com/2015/07/29/online-financing-in-china/
http://www.afr.com/markets/equity-markets/china-tightens-grip-on-online-lenders-after-stocks-plunge-20150719-gifia9
http://www.afr.com/markets/equity-markets/china-tightens-grip-on-online-lenders-after-stocks-plunge-20150719-gifia9
http://paymentcouncil.ru/novosti/nps-dajdzhest/799-kitaj-ogranichil-onlajn-kreditovanie-posle-padeniya-fondovogo-rynka
http://paymentcouncil.ru/novosti/nps-dajdzhest/799-kitaj-ogranichil-onlajn-kreditovanie-posle-padeniya-fondovogo-rynka
http://fintechranking.com/2015/07/15/europe-expansion-on-the-menu-for-indias-zomato/


Read in Russian: http://www.vedomosti.ru/management/articles/2015/07/24/601972-indiiskii-restorannii-
internet-servis-pokoryaet-evropu

Bangladesh, home to the world’s second-largest mobile money company, is moving to 
consolidate the industry as it expands financial services to the rural poor. The central 
bank has proposed channeling all mobile transactions through bank-led companies 
with a minimum capital of 1B taka ($13M), said Bangladesh Bank Governor Atiur 
Rahman. This would force smaller providers to merge and link up with banks. More of 
Bangladesh’s 157M people use mobile phones to transfer money than bank accounts. 
The nation — upgraded this year to the World Bank’s low-middle-income status — has 
a mobile network that covers 99% of its population, and remittances account for more 
than 10% of its economy. The central bank has made it mandatory for all banks to give 
a minimum of 25% of total loans to agriculture. Farmers can open accounts with as little 
as 10 taka ($0.13). The new companies would need to boost capital by retaining at least 
10% of net profits a year, according to the central bank proposal. Telecom companies 
would be allowed to hold stakes of as much as 30% in them. While their main role 
would be to provide payment services, they can also accept deposits, insurance 
premiums and disburse loans.
http://fintechranking.com/2015/07/24/bangladesh-backs-mobile-phones-to-move-cash-among-rural-poor/

Philippine Bitcoin startup Coins.ph has come up with a way for you to move money 
without having to deal with a bank. A new service on its Bitcoin wallet called «Teller» 
turns anyone with a smartphone into an ATM, where you can deposit your money. Think 
Uber for banking. Here’s how it works: say you need to make a deposit to send money 
to a relative. To do this, you would open your Coins.ph wallet and find a teller near you 
using your GPS. Tellers can be people or small retail establishments like convenience 
stores. Upon meeting, the teller collects your cash and transmits the equivalent amount 
in bitcoins into your mobile wallet, while charging a small fee in the process. The 
maximum amount per deposit is $50 (over PHP 2,000).
http://fintechranking.com/2015/07/21/uber-for-banking-coins-ph-turns-people-into-atms/

Read moRe

http://e27.co/philippines-coins-ph-launches-human-atm-network-teller-20150721/

Read in Russian: http://futurebanking.ru/post/2929

Fintech’s Five Dark-Horse Cities: Singapore, Berlin, Madrid, Sydney, Amsterdam.
http://fintechranking.com/2015/07/27/fintechs-five-dark-horse-cities-singapore-berlin-madrid-sydney-
amsterdam/

In Global Startup Ecosystem Ranking, Silicon Valley Slips, While Southeast Asia Gains 
Traction.
http://techcrunch.com/2015/07/27/in-global-startup-ecosystem-ranking-silicon-valley-slips-while-southeast-
asia-gains-traction/

The 2015 Global Startup Ecosystem Ranking.
http://blog.startupcompass.co/the-2015-global-startup-ecosystem-ranking-is-live

6 Global Alternative Cities to Silicon Valley to Start Your Company: Santiago (Chile), 
Shenzhen (China), Hong Kong, Cebu (Philippines), Berlin (Germany), Dubai (UAE).
http://www.entrepreneur.com/article/248534
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Singapore: an alternative to Silicon Valley.
https://www.techinasia.com/talk/singapore-alternative-silicon-valley/

https://www.techinasia.com/compass-startup-ecosystem-ranking-report-2015-singapore/

https://www.techinasia.com/talk/sing-winning-singapore/

Singapore won the bid to host MIT’s Regional Entrepreneurship Acceleration 
Programme (REAP) in the city-state, clinching the opportunity to showcase its growing 
innovation and entrepreneurial ecosystem. This announcement was made at the 
MIT Global Innovation Gala Dinner Tuesday evening to 100 innovators from seven 
other participating regions — London, Morocco, Moscow, Puerto Rico, Seoul, Qatar 
and Valencia — for the programme. The dinner was hosted at the Singapore Istana, 
residence of Dr Tony Tan Keng Yam, President of the Republic of Singapore. The 
MIT REAP programme is a two-year programme designed to help regions accelerate 
economic development and job creation and is designed for leaders in universities, risk 
capital, corporations, government/economic development agencies and entrepreneurs.
http://www.dealstreetasia.com/stories/singapore-to-host-mits-asean-entrepreneurship-programme-9398/

Mumbai-based startup MSwipe fills the gap with a hassle-free POS device which can 
work with any mobile phone. Yes, even brick phones. Plug it into the phone’s audio 
jack, launch the application, and you have a card reader ready to swipe. Mswipe built 
the product in 2012. Today, the startup, founded by Manish Patel, bagged US$25 million 
in a series C round of funding. The investors include Falcon Edge Capital, Ola Cabs, 
and Meru Capital as well as Mswipe’s existing investors Matrix Partners India, Axis 
Bank, and DSG Consumer Partners.
http://fintechranking.com/2015/07/22/pos-acquiring-in-asia/

Could Alipay and Tenpay kill China’s Unionpay in POS-acquiring?
https://www.techinasia.com/talk/chinese-walmart-and-carrefour-stores-partner-with-both-wechat-and-taobao/

Will mobile payments become the new standard?
https://www.techinasia.com/talk/mobile-payments-standard/

WeCHaT, LINe aNd VIBeR aS NeWComeRS IN FINTeCH

WeChat is China’s hottest social media app. But like internet services in China, 
discussion on WeChat isn’t entirely free — it is censored by Tencent in accordance 
with Chinese law. Just how censored is WeChat, and what exactly is being hidden from 
view? Those questions are the subject of an exhaustive new report from the University 
of Toronto’s Citizen Lab on WeChat censorship. The report, published today, tracked 
36,000 unique WeChat «official» accounts posts between June 2014 and March 2015. 
Those are the accounts run by media outlets, brands, celebrities, and small companies, 
and are a bit like the Twitter/Weibo aspect of the WeChat app. The team found that 
during the period, 1.48 percent of the official user accounts it followed were suspended, 
and 1.55 percent of the posts made by active accounts were censored by the system.
http://fintechranking.com/2015/07/29/wechat-line-and-viber-as-newcomers-in-fintech/

Line, the mobile messaging company from Japan, is borrowing a strategy from 
Facebook after it launched a lightweight version of its service for Android devices in 
emerging markets. The service counts 205 million monthly active users, but over half of 
those are located in just three countries: Japan, Thailand and Taiwan.
http://techcrunch.com/2015/07/23/line-lite/
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Viber, the messaging app with 600 million+ users acquired last year by Japan’s Rakuten 
for $900 million, is today making its first acquisition, specifically aimed at building out 
its new games business. It is paying $9 million for Nextpeer, a social gaming startup 
based in Israel that offers games developers an SDK to incorporate social gaming 
features into their apps. Rakuten says the SDK and related services are staying online 
and will be expanded and integrated to work with Viber’s platform. All 12 employees of 
Nextpeer will join Viber, effective immediately.
http://techcrunch.com/2015/07/28/messaging-app-viber-buys-nextpeer-to-add-social-features-to-its-gaming-
portal/

Singapore Bitcoin startup gets $4M from Naspers and Digital Currency Group.
http://fintechranking.com/2015/07/21/singapore-bitcoin-startup-gets-4m-from-naspers-and-digital-currency-
group/

INFLUeNCeS oTHeR INdUSTRIeS
—

YURI mILNeR aNd STePHeN HaWKING dRIVe FUTURe

Yuri Milner, the Russian billionaire who burst on to the US venture-capital scene 
withearly bets on Facebook Inc. and Twitter Inc., is personally funding a bold new 
effort to scan the skies for signs of intelligent alien life. Man’s quest for discovering 
life onother planets is getting a $100 million boost from a Silicon Valley magnate. 
For Mr. Milner, searching space is a passion project born from his belief that Silicon 
Valley’s greatest minds and latest advances can be put to a greater use in solving one 
of humanity’s most enduring questions: Are we alone in the universe? For his new 
project, the investor has won support from many of the world’s top minds in astronomy, 
including an endorsement from Stephen Hawking.
http://fintechranking.com/2015/07/20/yuri-milner-is-investing-100m-to-find-intelligent-extraterrestrial-life/

Read moRe

http://techcrunch.com/2015/07/20/yuri-milner-is-investing-100-million-to-find-intelligent-extraterrestrial-
life/#.3jzlzg:lHEN

Read in Russian: http://goo.gl/JZ9VoE

Elon Musk and Stephen Hawking, along with hundreds of artificial intelligence 
researchers and experts, are calling for a worldwide ban on so-called autonomous 
weapons, warning that they could set off a revolution in weaponry comparable to 
gunpowder and nuclear arms. In a letter unveiled as researchers gathered at the 
International Joint Conference on Artificial Intelligence in Buenos Aires on Monday, the 
signatories argued that the deployment of robots capable of killing while untethered 
to human operators is «feasible within years, not decades.» If development is not cut 
off, it is only a matter of time before the weapons end up in the hands of terrorists and 
warlords, they said.
http://www.nytimes.com/2015/07/28/technology/elon-musk-and-stephen-hawking-among-hundreds-to-urge-
ban-on-military-robots.html

Read moRe

http://www.wired.co.uk/news/archive/2015-07/27/musk-hawking-ai-arms-race

http://www.fastcompany.com/3049075/elon-musk-stephen-hawking-warn-of-potentially-devastating-ai-arms-
race

http://techcrunch.com/2015/07/27/artificially-assured-destruction/#.3jzlzg:sWNF

Read in Russian: http://vozduh.afisha.ru/news/8546/
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Mother London Agency released another epic video for MoneySuperMarket, an 
American consumer lending service. This time, the main character of the video is a 
construction worker named Colin who performs a breathtaking pole dance. The video 
makes part of the advertising campaign «You’re so Moneysupermarket» telling about 
feelings of those who saved money with the help of the company. The previous video 
by MoneySuperMarket released in January got more than 2.6 million views on YouTube; 
and Facebook users added 1.25 million more. Twitter users wrote 27.3 million tweets 
about this video.
https://www.youtube.com/watch?v=occ6sRYge6U

Apple and Samsung are in advanced talks to join the rest of the telecoms industry to 
launch electronic Sim cards, in a move could fundamentally change how consumers 
sign up to mobile operators. The traditional Sim card locks in the user to a network 
but an embedded Sim would enable a smartphone, tablet or wearable user to avoid 
locking themselves into a plan with a single operator or sign up to switch instantly. 
Networks expected to support the plans include AT&T, Deutsche Telekom, Etisalat, 
Hutchison Whampoa, Orange, Telefónica and Vodafone.
http://fintechranking.com/2015/07/16/apple-samsung-in-talks-with-telecom-groups-to-launch-e-sim-card/

Read in Russian: http://www.sostav.ru/publication/apple-i-samsung-khotyat-otkazatsya-ot-sim-kart-17745.html

Sex still sells

UNIQLO fitting-room sex-video.
https://www.youtube.com/watch?v=_xgKWTVLbXw

Rus: http://www.sostav.ru/publication/virus-seks-v-primerochnoj-uniqlo-17751.html

"The Natural Bliss Café" BTL-action by Nestle.
https://www.youtube.com/watch?v=Zp2mEY3QtlY

Rus: http://www.sostav.ru/publication/nestle-razdela-barist-v-reklame-17736.html

Promo of Star Wars VII in GQ.
http://www.gq.com/gallery/amy-schumer-photos-star-wars-trainwreck

Rus: http://www.sostav.ru/publication/zvezdnye-vojny-v-posteli-s-robotami-17747.html

Since it opened its website in July 1995, Amazon.com Inc. has grown from a seller 
of books into one of the world’s biggest retailers. Its growth has been fueled by a 
consumer shift to online shopping and Amazon’s willingness to sacrifice profits to 
expand. Here’s a look at 20 years of sales for Amazon and three close competitors— 
Target Corp., Best BuyCo. and Barnes & Noble Inc.—and a look how Wall Street has 
valued those companies.
http://fintechranking.com/2015/07/15/how-20-years-of-amazon-changed-retail/

If you're a young, female creative type, Etsy is the place to be: In a new report released 
Thursday, the online marketplace divulged that 30% of its sellers rely solely on their 
creative endeavors, both on and off Etsy, as their primary source of income. And 
women make up an overwhelming majority of Etsy's vendors — 86%, to be exact.
http://fintechranking.com/2015/07/24/report-30-of-etsy-sellers-earn-miney-solely-from-creative-work/

A NEW BUSINESS MODEL FOR FINE ARTISTS: DIRECT-TO-COLLECTOR
SUBSCRIPTIONS. ASHLEY LONGSHORE'S ARTGASM PROGRAM REWARDS 
HARDCORE FANS, BUDGET-CONSCIOUS ART LOVERS, AND HER BOTTOM LINE 
ALIKE.
http://www.fastcompany.com/3048576/most-creative-people/a-new-business-model-for-fine-artists-direct-to-
collector-subscriptions
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In 2013, Zappos began transitioning to «Holacracy,» an alternative management 
system that replaces a pyramidal hierarchywith a network of circles dedicated to 
specific functions like marketing or HR, and ditches traditional management. Job 
titles are replaced with «roles» that employees can accumulate. This past March, CEO 
Tony Hsieh decided the transition was moving too slowly and offered employees a 
severance package to leave the company if they didn’t agree with its direction. By May, 
210 of the roughly 1,500 employees (14%) took the deal, and the Amazon-owned online 
retailer was all in with Holacracy.
http://fintechranking.com/2015/07/25/how-zappos-decides-how-much-to-pay-employees-under-its-new-self-
management-system/

Read moRe

http://siliconrus.com/2015/07/zappos-pay/

Some moRe FeaTURed ReadING FRom 
LIFe.SReda VC IN RUSSIaN
—

Oscar Hartmann, co-founder of online retailer KupiVIP and online used car auctioneer 
CarPrice, is now planning to make money from the real estate. Together with his partner 
Vladimir Lupenko, the businessman is launching Aktivo, the first crowdfunding platform 
for private investments into commercial property. The experts warn that the clients 
would rather invest in classic mutual finds than buy a part of a shop online.
http://kommersant.ru/doc/2777233

http://siliconrus.com/2015/07/aktivo/

Sberbank announced yesterday that Viktor Orlovsky, Senior Vice President, is 
transferring to the position of Head of SBTV Fund I managing company (Sberbank 
venture fund). Before that, Viktor Orlovsky was responsible for the bank digital 
development. His new position will enable him to be fully engaged in developing 
Sberbank’s interaction with innovative start-up projects all over the world. Mikhail 
Erenburg was appointed Vice President and Head of Digital Business Development 
Directorate.
http://kommersant.ru/doc/2777887

Credit histories are taking on a bigger importance in our lives. Insurers, employers 
and even sales networks can now have a dip into it, and apart from the credits, 
there are penalties, alimonies, and utilities payments to be found. It looks like in the 
nearest future the citizens will not need to write memoirs with that kind of a credit 
history. Recently HR services have been checking the credit histories of the potential 
employees more often.
http://kommersant.ru/doc/2758083

How to settle credit card debts.
http://bg.ru/economy/prostye_pravila_kak_izbavitsja_ot_dolgov_po_kredit-22979/

Pawnshops facing difficulties in establishing relationship with CBR, their new regulator, 
have taken the offensive. They are now busy with litigating the Bank of Russia, striving 
for the cancellation of half a million penalties for the untimely report presentations; and 
many of them have managed to get reduced penalties at the very least.
http://kommersant.ru/doc/2774341
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The main shareholder of Orient Express Bank, Baring Vostok investment fund has 
been actively negotiating with market participants regarding the sale of its 67% 
stake. According to Kommersant newspaper sources, potential buyers include VTB, 
Gazprombank, and Alfa-Bank. However, these organizations have not confirmed their 
interest, though due to the size they are well-established interested parties in bank 
purchasing deals.
http://kommersant.ru/doc/2773718

After not having come to an agreement with VEB on starting a Postal Bank, the Russian 
Post gained support of VTB. Postal Bank may be established on the basis of post 
outlets network and a VTB subsidiary Leto Bank, as Kommersant says. This will result 
in Russia having a bank with the most powerful network (approx. 42,000 branches, 2 
times more than those of the front-runner Sberbank), while VTB will finally be able to 
tackle the issue with Leto Bank, which has failed to become a successful project for the 
group.
http://kommersant.ru/doc/2773215

Shareholders’ agreement preparation has been delegated to Nikolay Nikiforov, Minister 
of Communications and Mass Media of Russia; he is also the main candidate for the 
position of Board Chairman of Postal Bank, as Kommersant reports.
http://kommersant.ru/doc/2777826

A bill was brought in to the State Duma allowing the Russians to make purchases and 
pay for the services using their cell phone accounts, as well as to transfer funds from 
phone accounts to e-wallets. The mobile credit was only used for phone service before.
http://futurebanking.ru/post/2927

What does Alexey Kolesnikov, co-founder of RoketBank, always take with him in his 
backpack?
http://siliconrus.com/2015/07/kolesnikov-backpack/

New Singapore in the neighborhood: Russia pays great, but mostly formal attention to 
those states that have a similar economy and history, but whose success looks a lot 
more promising. The most important of them is Kazakhstan — a country that seems 
to have managed to find the best possible way from former USSR republic to a self-
sustained state with a burgeoning economy.
http://www.vedomosti.ru/opinion/articles/2015/07/16/600818-novii-singapur-po-sosedstvu

—
Best regards,
Vladislav Solodkiy
Managing Partner 
Life.SREDA VC

+65 8710 5100
vsolodkiy@lifesreda.com
lifesreda.com 
LinkedIn
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We HaVe doNaTed To SaVe LIVeS oF 
THeSe TWo GIRLS. We WoULd aPPReCIaTe 
oF YoU aLSo HeLP.

goo.gl/9M8mbS

helpinghands-sg.com
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